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EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE (SECOND SEMESTER)
FINANCIAL & MANAGEMENT ACCOUNT -V - LEVEL 5

[Time: As Per Schedule] [Max. Marks:50]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF COMMERCE
(SECOND SEMESTER)

b. Name of the Subject : FINANCIAL & MANAGEMENT
ACCOUNT -V - LEVEL 5
c. Subject Code No : 1908060102050005
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Student’s Signature

Q1 () oflAsfl HilEcl ULl AN e lel €A YY1 Wefl AR S, 5
dl. 31/03/2033011 % SIUL UAUMI M Sdsf] wilsli):
Y5lsi . 1,50,000
22 U Hefletdl 2« 3,00,000
Ny . 2,40,000
2l s\ ¥, 60,000
Hled . 45,000

S ERDE 2. 12,000
AR (Masdel “2leef] 64151 U o{1A Yooy d13ldlel) .
1) Uslel U 2.5%, H2ll1Z] UR 9%, Ao U 5%, 2l s1HY U 10%,
Hl2d UR 15% el A 52156 A lteil U 15%.
2) dN gllst SUsld) of|A Yoy duRlell W sUl &dil.

Y5lsi 2. 30,000
22lel UR He(lsi3l . 1,20,000
Ny . 90,000
2lous\HY . 30,000
Hled . 30,000
gasilsd Aldell e 3,000
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Calculate the depreciation expense incurred during the year from the
Following information.
Balance of assets in trial balance as on 31/03/2023:

Building Rs. 1,50,000
Machinery at the station ~ Rs. 3,00,000
Mains Rs. 2,40,000
Transformers Rs. 60,000
Meters Rs. 45,000
Electrical tools Rs. 12,000

Provide depreciation on "opening balance" of following assets.

(1) On Building -2.5%, on machinery - 9%, on mains - 5%, on transformers -
10%, on meters - 15% and on electrical tools - 15%.

(2) Company has done the following expenditure during the year.

Building Rs. 30,000
Machinery at the station  Rs. 1,20,000
Mains Rs. 90,000
Transformers Rs. 30,000
Meters Rs. 30,000
Electrical tools Rs. 3,000

(b) ] Y2 ALEs BRANReY SUsil (Aol st ([Alole] HEYEH] Wiq dlL.
33-03-2023¢11 1% 1A (Add] Lot dlel (deil . 16,81,680 <

®deidlul eisla wdld 8:
.
(1) Ml Hadle] w1s) 31,080
(2) % YAel Ul ol ysad el 43,750
(3) 03] U2 Yed Lo 39,480
(4) Yot:dlHl &6Ulell £ld ] 11,550

(5) Vl[HAUsAL gelsl U H (0 ¢llsiyy 7,000

GuRedl (Adtdlefl WU WL vdlesd] Bdet dlul ¢slaedl 54 Al

The revenue account of the Sur Life Insurance Company Ltd. Showed

on 31-03-2023 a credit balance of Rs. 16,81,680 before taking into account the
following items:

Rs.
(1) Outstanding Premium 31,080
(2) Claims initiated but not admitted 43,750
(3) Interest incurred on securities 39,480
(4) Claims covered under re-insurance 11,550
(5) Bonus utilized in reduction premium 7,000
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Find out the life insurance fund of the Sur Life insurance co. after giving effect

of above particulars.

Q.2 YU Q. §Uefl &) of dil. 31-3-203¢11 A% 513 UAY (1A Yoy B,
GulR w1sl 254U UL 1] X3}

A513] S0 o(sa2l ysl (18,750
(8 dNefl Yed HIR) 9,37,500 | &y(5al] 22 €35 100<1l) | 18,75,000
4 va(ses32le 2 Ylluy 15,625
s\ldlels] cauley . 56,250 | 5.25¢{] 226 94 (52 -
AlalR dloy wilEl (321el SWUl. o{] cilot 12,50,000
(UlaR) 15,625
Wl e, A5 Mot Hd §S 55,625
p(squieey
(cll. 1-4-2022) 26,72,500 | 229 0a[s52[5321e1
URYRBL edlelR] 1,04,375 | qloisf 1% Ysalo

wLg) 9,375
et 1R (Ulg el 1,73,750 | yyLRd us13) dsl

Alo? 75,000
QU1 HI2 dlow wWlEl 5,63,750 | U421l 4QlI21 1,28,125
cfloguil (Adel Wl 1,84,375 | 4121 5 (31-3-2023) 3,36,250
d&ladl wal 55,625 | 1{l22 Il AUl 10,05,000
Ylsid Al 62,500 | 5212 &IR1 AU 2,78,750
(IR[RICEIITR
HAH Al siclefl s {1229 ML 7,500
W] (WUR) 38,750 | Ha|Hdl ¥e eiclefl 520l
WY, S\4) [dell :2)s. | 1,74,375 | 3ol lHdl 1,75,000
SIURVERAR AL AS1QN YR e los 37,500
[ds 2,65,000

ol. o Wld (1-4-22) 55,625

53,04,375 53,04,375
o |As{] HLl&dl dlAn] @S MIRcld SUsil 121, 20134{] %121dLE Yoo
dlfNs (Sled) AUR 53 :
1) $Us{l) ay e [Mulet VIUET, Wi, 8(5sduiee djoit] quiiell Yl
W o .9, 46,875 53¢ O
2) $Us{l¥) 2 1/, % o1l V1 [HYUN 9,375 €. AA 64&12 USe % Y&l duLE
JR[cY
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3) ol o Wld €2 dY . 50,000¢{] (12 25U sl HRAHA w4
aAclofl 521 WellHd Gl8] scIMi 194 8.

4) UlG dNeil 541 I wdleel?] ¢ .1, 18, 750 ofl SIAALE $3).
Trial balance Suryarath electric company Ltd. As on 31-03-2023 was as under.

Debit Balance Rs. Credit Balance Rs.
Govt. Investment Equity share capital
(8 year tem) 9,37,500 | (18,750 shares each of 18,75,000
Rs. 100)
Interest on Rural Share premium 15,625
Elect. Co. Loan 56,250 | 5.25% Rural electrifica-
Solar Power purchase 15,625 | tion loan 12,50,000
Property Plant Investment reserve fund 55,625
Equipment
(Dt. 1-4-2022) | 26,72,500 | Outstanding REC
Sundry debtors 1,04,375 | Loan interest 9,375
Depreciation (Current Deferred Govt.
Yr.) 1,73,750 | Subsidies 75,000
Purchase of electricity
For trading 5,63,750 | Sundry Creditors 1,28,125
Electricity distribution Depreciation fund
exp. 1,84,375 | (31-3- 2023) 3,36,250
Administrative exp. 55,625 | Sale by meters 10,05,000
Human Resource exp. 62,500 | Sale by contracts 2,78,750
Repair-renewal exp. Rent on meters 7,500
(actual paid) 38,750 | Repairs & renewals
Stock of stores, coal. etc. | 1,74,375 | Reserve 1,75,000
Cash on hand and bank Interest on investment 37,500
balance 2,65,000
P&L A/C. (1-4-22) 55,625
53,04,375 53,04,375

Prepare the annual accounts as per the provisions of the Indian Companies Act,

2013 considering the following information:

(1) Company has made additional expenses during the year on property, plants
And equipment worth Rs. 9,46,875.

(2) Company issued 9,375 issued equity shares at 2 /> % premium which was
Fully paid up.

(3) The repairs and renewals reserve is raised by allotting a fixed amount of
Rs. 50,000 on P&L a/c each year.

(4) Keep Rs. 1,18,750 as separate reserve for current year’s taxation liability.
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{eql
OR

AstR dlosui] Suefl (@, ofl Widldls] Uil dl. 31-03-2023¢11 1% «{1Aefl

oSl Hoil 8.
(@1 54 [aa1d 5H

2R el U RS eid]o{]520

17,724 | 30 1 (1-4-22) 65,940
&2 dloui] wWdlsil 44,520 | YY1 @Sl (1-4-22) 2,13,360
YR
R\l 2215 51,828 | loyuils ULl 5,36,760
5331 36,603 | 221013l 17,850
Aeiof] ufods ulaR 61,698 | ol Cllote] cal% 12,600
w3lel
UILIR Wl ¢e2l] 87,276 | W5 (Uds 41,307
2l 814U 44,100 | of, of Wld (¥HL GiLS))

(1-4-22) 66,318

6%eil A5 ol 4,20,000 | {1612 UldR WlEl 50,400
2 Y3 (635 2. 1001 UYL Wl 1,03,530
ddl 1,26,000 €. 21R) 12,60,000
NGy 4,43,520 | gefluR 28,140
Hled 1,05,000 | QuI7] QQILIR) 95,697
=) 5,25,000 | QuI3] 2dleRl 61,467
gHlol U5l 10,50,000 | Gosl-2i&1Ql HIS Ale2d | 6,00,000
SRTRCHTNEARAICE 50,000 | 4o URYR0L A1d5 60,000
[des s1H U]l wilel | 550,000 | V[a$s §SHL slull 60,000
sHYIF] SRR WUl 1,00,000

o{|As{| HLlSdl edleH] deSa MLRcld 5Usi] 121 2013+(] %11 LeS Yoo

IS ([Eulod] dUIR 2

1) Y3l Masdlel 6] W15l U 5% dA1R] AL,
2) oY R lel 5UsflA o1 Yoyudell dulllell WL SUL dl:
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(1) HSlel
(2) ¥l

(3) HE
@) Hler

.
1,02,900

65,520
1,50,780

25,200
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3) 2 AN AHIRSIH WA oidlefl 530 VLA . 42,0009(] [ (81d 25U @©
¥ IHi A1d B, UYL WAMT AHIRSIH w edclofl 501611 g
£ Lol WAEL 2. 21,525¢0) YH1AQL &Y B,

4) $Usilefl AdldlR AAUGL 2,24,000 852l 22 €35 =L 10 QW]

WAd] 8.

5) 6%sil 615 dlet 8 AN[Y Yedsfl dlREidiol] 8.
From books of Chakradhar Electricity Company Ltd. Following balances were

drawn on 31-03-2023.

Particulars Rs. Particulars Rs.
Meter Rent Reserve for repairs and
17,724 | Renewal (1-422) 65,940
Receipts of public lighting 44,520 | Depreciation fund
(1-4-22) 2,13,360
Stock of stores etc. 51,828 | Selling of electricity 5,36,760
Taxation 36,603 | Stationery 17,850
Energy-Power purchase 61,698 | Interest on bank loan 12,600
Salary and allowances 87,276 | Bank Balance 41,307
Transformers 44,100 | Credit Balance of P&L
Alc (1-4-22) 66,318
6% Bank Loan 4,20,000 | Solar Power Purchases 50,400
Share Capital (1,26,000 Sundry Expenses 1,03,530
equity shares of Rs.10) 12,60,000
Mains 4,43,520 | Furniture 28,140
Meters 1,05,000 | Sundry Tread Creditors 95,697
Machineries 5,25,000 | Sundry Trade Debtors 61,467
Land and Building Grants for energy-
10,50,000 | conservation 6,00,000
Sale of Scrap 50,000 | Other Sundry income 60,000
Purchase of power from Contribution to Provided
Wind-farm 5,50,000 | Fund 60,000
Employees welfare
expenses 1,00,000

From the following additional information prepare Profit and Loss A/c and
Balance sheet with relative Notes according to the Indian Companies Act-

2013.

(1) Calculate Depreciation on opening balance of fixed assets at the rate of 5%.
(2) Company has done following expenditure during the year.
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Rs.

(1) Building 1,02,900
(2) Machinery 65,520
(3) Mains 1,50,780
(4) Meters 25,200

(3) On every year a fixed amount of Rs. 42,000 is appropriated to Reserve for
preparing and renovation A/c sundry expenses include Rs. 21,525 which
Were spent for repairing and renovation during the year.

(4) Authorised Share Capital Of company is divided into 2,24,000 equity
shares, each of Rs.10

(5) 6% Bank Loan is for 8 years on secured basis.

Q3 wetUUlA Rdel Il SUel dl. 39/03/23 o1l A%e] 513 AAY (A Yy . 14

GulR uLsl 254 oL WSl 8H
Woeell Wldl 1,05,435 | 212 43| (= Q0eil) 15,30,000
5Usflol uldll u2 ®dst dlHl ¢isla
Qe 17,93,250 | (q.5.23) 92,63,400
1R Y5d Hasdl 4,59,000 | 1% — [S[aSeS 11,58,300
2R Y& 1,42,500 | yag yl{luy 35,62,500
slulsle 3,05,625
ysdd sylQlel 1,22,715
ys5d4g (S(dses 2,04,000
uleldl g15la
oy 4,13,400
dUldad Wl 3,79,125
€12l U 58S 1,22,400
As191 41,82,000
Y5de &1l 20,91,000
[Masd uR IR\ dlet 51,93,750

1,55,14,200 1,55,14,200
ay sl Hiledl:
Rs. Rs.
(1) Hadls] oSl dllad 122,438 (4) vldluy getst e 30,563
ooty
(2) Yst:dlHl €60 ¢ldl 40,688 (5)HUdlef silSl Ul 2,34,563
(3) % 53¢ U <ils 1,42,688 (6) Ysddlsil M1sl 20,250
Ysdd gldl AUldet WA
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AUIR 52 dl. 31/03/23¢11 A%e] HSYE] Uilg A UL U3,
Trial balance sheet of Akshay Patra Jivan Vima Company as on 31/03/23 is as

under.
Debit Rs. Credit Rs.
Agents accounts 1,05,435 | Share capital
(each Rs. 10) 15,30,000

Loan on company's 17,93,250 | Life Insurance fund 92,63,400
Policy (1/4122)
Free hold property 4,59,000 | Interest and Dividend 11,58,300
Surrender Value 1,42,500 | Premium Received 35,62,500
Deposits 3,05,625
Commission paid 1,22,715
Dividend Paid 2,04,000
Bonus to Policy
holder 4,13,400
Management 3,79,125
Expenses
Cash on hand 1,22,400
Investment 41,82,000
Claim Paid 20,91,000
Mortgage on assets 51,93,750

1,55,14,200 1,55,14,200

Additional Information:
Rs. Rs.
(1) Premium receivable  1,22,438 (4) Bonus as reduction 30,563
premium
(2) Claims under re- 40,688 (5) Interest Receivable 2,34,563
insurance
(3) Claims intimated but  1,42,688 (6) Outstanding 20,250
not paid Management expenses

Prepare: Revenue account and balance sheets as on 31/03/23.

¥{gql
OR

ldQl 91w $Usi] dl. oflAefl Hiled] uell dl.39/03/23 =il A% YU Ydl

(1) M1l [A#1e] HEYH] Wid (2) £RULS [AM Il HEYE] WL (3) =15l
oslel Wid dUR 53
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[do1d 25U [do1d s
ysadl eldl ; £RULE | 12,67,500 o [S[ases | 45,500
-9 | 6,17,500 (a1 dslad 1,300
glulld : eRULES | 39,000 | ylHluy wle Yet:clH) ; | 35,10,000
tRULY
- 3 [9L 16,250 =191 | 19,50,000
ellduWld Ud 4,875 ool AUl o) | 1,95,000
2R 2l 62 §l 2,925 WYL wlds | 16,250
sliser sl 16,250 gdRl | 1,13,750
u{1s1eR 8l 4,875 dd Wl o | 48,750
WG Yol U2 el R o] el lHd
sHl2let ; Axuid ; w1y | 1,62,500
¢RYLE | 1,95,000 | ysdg sylQlst : e[Ru1e | 3,51,000
| 97,500 WP | 2,92,500
dUldel W : £RYULE | 13,97,500 Qe L8l AL S| 8,12,500
91| 4,71,250 eRULS §5 | 26,65,000

e A ENQ Y Waf silHd GURid delRlsil WellHd 4121l M Lel
(s HL Aludl 1AM L Yo% D26l daliR) 52,

From the following balance of Ritesh company Ltd. Prepare (1) the revenue
account of the fire department for the year ending 31/03/23 (2) revenue
account of the marine department and (3) profit and loss account.

Particulars Rs. Particulars Rs.
Claim Paid Marine | 12,67,500 Interest and Dividend 45,500
: Fire | 6,17,500 Exchange Diff. 1,300

Bad debt: Marine 39,000 | Marine premium less re
insu. | 35,10,000
: Fire 16,250 Fire premium less re
insu. | 19,50,000
Bad debt recovered 4,875 Profit on sale of Land | 1,95,000

Share transfer fee 2,925 | Miscellaneous income 16,250
Director fee 16,250 Depreciation | 1,13,750
Auditor fee 4,875 Survey Exp. Fire 48,750

Commission earned on re Additional Reserves
insurance seede Opening :Fire | 1,62,500
Marine | 1,95,000 Commi. Paid: Marine | 3,51,000
Fire 97,500 Fire | 2,92,500
Management Exp. Marine | 13,97,500 Opening Fund Fire | 8,12,500
:Fire | 4,71,250 Marine Fund | 26,65,000
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In addition to ition to usual reserve, additional reserve in cash of the insurance
is to increased by 5% of net premium.

Q.4  2seily quil, (518Ul o)) 12
Write a shot note (Any two)

(1) Vl{luy e21st e ofleiy
Bonus in reduction to premium

(2) Y& q[eg, WA UIHI%S URlddet
Value addition and Social transformation

(3) AUlEs HI2 (dldy wSdld] dUR slell Sqi)
Objectives of Preparing various reports for management

(4) w&d1d) dUR Sdlell HIlels Riegid)
Principles to be considered while preparing reports to be submitted to the
management

*khkkk
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